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Abstract 

The Indian pharmaceutical market is a bright spot in making India ôa developed 

country in one generationõ. A healthy population and a thriving economy are core 

drivers of growth. Over the last decades, fierce policy reforms have lifted the 

industry out of its dependence on import and built domestic competence.1 India 

became a strong global competitor and conquered the international market as a 

low cost producer labelled as ôthe pharmacy of the world.õ 

 

Yet, changing global dynamics and internal structural market deficiencies 

challenge pharmaceutical policies and divide government institutions on Indiaõs 

way forward. 

 

This paper analyses the underlying discourses in Indiaõs on-going public policy 

reforms and debates in the pharmaceutical sector. It identifies the dominant 

discourse and discusses its impact on consumers in the context of Indiaõs 

contemporary epidemiological and demographic transition, political agenda, 

economic ambitions, market dynamics and legal framework.  

 

Core questions at stake form the common thread through the paper and should 

lead the policy reform debates moving forward: Which agenda is the Modi 

government pushing forward? Who are beneficiaries and what is the impact on 

consumers? How can India leverage and build its strengths in becoming a global 

manufacturing and innovation leader? Will its policy approach allow for the 

development of an innovative and self-efficient pharmaceutical market? Is there 

an integrated policy approach across policymakers mandated to regulate the 

pharmaceutical industry? How does this fit into Indiaõs broader development 

agenda for health and growth?  
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Introduction  

India to be amongst top five 
global pharma innovation hubs 
by 2020 

The Global Pharmaceutical 

Market ðBig Pharmaõs 

Innovation Deficit 
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The Indian Pharmaceutical 

Market
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Regulatory Reforms ð Time to 

Adapt or Reinvent? 

Regulatory framework  

ü Ministry of Chemicals and Fertilisers, 

Department of Pharmaceuticals, 

National Pharmaceutical Pricing 

Authority 

ü Ministry of Commerce and Industry, 

Department of Industrial Policy and 

Promotion, Foreign Investment 

Promotion Board 

ü Ministry of Finance 

ü Ministry of Health & Family Welfare 

ü NITI Aayog  

IPR Policy  


