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Free trade needs competition pohcy and law |

O KEQXOMPHOL SakDAVONG

LACS should have business
competilion law to prepare
the country for me embership
ol the ASEAN Free Trade
Area in 2008, said a seniar
olficial of the Mational
Economic Hesearch Tnstitute
veslerday,

The institute’s Depuly
Divector General, Or Leeher
Leehovapaa, said that a
business competition law is
needed for Laos 1o lelp
promote innovation, increase
facro productivity, and
crente more employment and

ineoime
oppartunilies.

He was speaking al the
second workshop on husiness
competition policies and laws
in Laos held on Manday,
which was organised by (he
institute,  supported by
Consumer E_irlil}' anil Trust
sactely, Indin,

Lir Leeber said “Joining
AFTA means free trade and
free compelition, so i0s
necessary 1o have a law o
ensure the implementation of
free trade,”

He said thal many ASEAN
coundries have their own

earning

business competition laws.

Laos has a Prime Ministerial
decree an trade competition,
wlich was issued [ast vear, and
ather lvws and regulations such
as husiness laws,

"We also should bhave ihe
Business competilive law to
ensure the implementation of
the free trade and  Faiy
comnpetition,” he added.

Di Lecher said thal a
feasibifily study was heing
done en business competition
]'-":JIJJL 1es and lavs.

“We can not say whether
Laos will have such a law.
However, T think we should

frave iz Taw,™ e added,

He  explainad  thal
competition  would  help
businesses compete fairly, "
will Benefit to businesses and
alse customers witl lower
prices, betler quality and
freedom  of  choice o
customers,”

He cited e exampie of the
lelevem seotor in Lacs, With
grealer competilion, more |
mobile  customers  weie
beneliting from the |
conpeliticn,

A competition Jaw will
ensure fairness and freedom in
Ute market place,” |

.




